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Irving Fisher was the greatest economist the United States has ever produced. He made important
contributions to utility theory, general equilibrium, theory of capital, the quantity theory of money and
interest rates. Fisher was also a pioneer of the development of index numbers for stock markets. Fisher
equation, the Fisher hypothesis, the international Fisher effect, and the Fisher separation theorem were
named after him.

Following David Ricardo and John Keynes, Fisher was also one of those rare people who were deeply
involved in investing and researching stock markets.
Fisher’s theory of debt deflation was widely used to explain the cause of the Great Depression and became
more popular after the 2008 recession.

One of Fisher’s key contributions is Interest Theory. Fisher presented the theory of interest by giving a full
demonstration of the principles that determine an interest rate in the book THE THEORY OF INTEREST.
Irving Fisher used the book to answer the fundamental changes in the nature of the world economy including
financing, the sensational inflation of the currencies of the combatants, and the remarkable developments in
new scientific, industrial and agricultural revolution. Fisher pioneered a new theory that integrated all the
aspects of the fundamental changes. He called it the theory of interest and defined the interest as "an index of
a community's preference for a dollar of present income over a dollar of future income." He labeled his
theory of interest the "impatience and opportunity" theory that is result from the interaction of two forces: the
"time preference" people have for capital now, and the investment opportunity principle (that income
invested now will yield greater income in the future).

Thorstein Veblen is a great American economist along with Irving Fisher in many economic thoughts for
combining a Darwinian evolutionary perspective with his new institutionalist approach to economic analysis.
He developed a 20th-century evolutionary economics based upon Darwinian principles and new ideas
emerging from anthropology, sociology, and psychology. Veblen’s important works includes The Theory of
the Leisure Class and The Theory of Business Enterprise.

In the book Fisher's Rate of Interest, Thorstein Veblen presented his view and thoughts for The Rate of
Interest written by great American economist Irving Fisher.
Using his interest theory as the foundation, Irving Fisher further detailed a rational foundation in THE
NATURE OF CAPITAL AND INCOME for the most fundamental of concepts behind the modern
economics, capital and income.



THE NATURE OF CAPITAL AND INCOME explores the following important ideas of modern economic
system:
1) Difference between wealth and property rights
2) Bankruptcy and its cascade effect
3) Challenge of defining income
4) Premium and Price concepts of interest
5) Risk in the economic arena

In the title Fisher's Capital and Income, Thorstein Veblen presented his view and thoughts for THE
NATURE OF CAPITAL AND INCOME written by great American economist Irving Fisher.

This book presents deepest thoughts and analytic assessment about the interest and income. This is a must
read book for readers who are interested in the deepest thoughts and fundamental theory of Interest and
Income by Irving Fisher and Thorstein Veblen, two of the greatest economic thinkers on the planet.
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From reader reviews:

Shameka Nye:

The book with title THE THEORY OF INTEREST (Illustrated and Bundled with THE NATURE OF
CAPITAL AND INCOME) includes a lot of information that you can find out it. You can get a lot of benefit
after read this book. This book exist new understanding the information that exist in this guide represented
the condition of the world currently. That is important to yo7u to be aware of how the improvement of the
world. This particular book will bring you throughout new era of the glowbal growth. You can read the e-
book on your smart phone, so you can read the item anywhere you want.

Gayle Oconnell:

This THE THEORY OF INTEREST (Illustrated and Bundled with THE NATURE OF CAPITAL AND
INCOME) is great guide for you because the content that is full of information for you who else always deal
with world and still have to make decision every minute. That book reveal it information accurately using
great manage word or we can state no rambling sentences in it. So if you are read the item hurriedly you can
have whole details in it. Doesn't mean it only gives you straight forward sentences but difficult core
information with splendid delivering sentences. Having THE THEORY OF INTEREST (Illustrated and
Bundled with THE NATURE OF CAPITAL AND INCOME) in your hand like getting the world in your
arm, facts in it is not ridiculous one. We can say that no guide that offer you world inside ten or fifteen small
right but this guide already do that. So , this really is good reading book. Hey Mr. and Mrs. occupied do you
still doubt this?

Gerald Rountree:

In this particular era which is the greater individual or who has ability to do something more are more special
than other. Do you want to become considered one of it? It is just simple approach to have that. What you
have to do is just spending your time not very much but quite enough to experience a look at some books.
One of several books in the top collection in your reading list is definitely THE THEORY OF INTEREST
(Illustrated and Bundled with THE NATURE OF CAPITAL AND INCOME). This book that is qualified as
The Hungry Mountains can get you closer in becoming precious person. By looking right up and review this
guide you can get many advantages.

Sandra Castillo:

You will get this THE THEORY OF INTEREST (Illustrated and Bundled with THE NATURE OF
CAPITAL AND INCOME) by go to the bookstore or Mall. Just simply viewing or reviewing it could to be
your solve difficulty if you get difficulties for the knowledge. Kinds of this guide are various. Not only by
means of written or printed but also can you enjoy this book by e-book. In the modern era like now, you just
looking by your local mobile phone and searching what their problem. Right now, choose your current ways
to get more information about your reserve. It is most important to arrange you to ultimately make your



knowledge are still upgrade. Let's try to choose proper ways for you.
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