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During the last few decades, commercial gambling has increased substantially throughout the Western world.
More people than ever before have access to sources of legalised gambling, leading to bumper revenues for
the institutions involved. Naturally enough, this has led to an increased interest in the area of the economics
of betting.

This book addresses the issues raised by the continued growth of the gambling sector. How can we model the
behaviour of people who seemingly act irrationally? What are the implications of different tax policies with
regard to gambling? Are casinos capable of taking money away from state-run lotteries and the causes they
fund? Can bookmakers’ odds be influenced in such a way as to make the gambling market inefficient? The
authors in this volume provide insights based on data from many different countries, including England, the
USA, Australia, Spain and Cyprus.

This volume brings together work which addresses the economic impact of the huge growth of commercial
gambling in the Western world, as well as trying to model the cognitive processes which can explain why
individuals are prepared to behave in such apparently irrational ways.

This book was published as a special issue of Applied Economics. The academic editor of this journal is
Mark P. Taylor.
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From reader reviews:

Sam Grimes:

Do you have something that you want such as book? The book lovers usually prefer to pick book like comic,
brief story and the biggest you are novel. Now, why not trying Economics of Betting Markets that give your
enjoyment preference will be satisfied by simply reading this book. Reading practice all over the world can
be said as the way for people to know world a great deal better then how they react towards the world. It
can't be mentioned constantly that reading practice only for the geeky man or woman but for all of you who
wants to end up being success person. So , for every you who want to start examining as your good habit, it
is possible to pick Economics of Betting Markets become your own personal starter.

Bobby Miller:

This Economics of Betting Markets is great book for you because the content and that is full of information
for you who else always deal with world and have to make decision every minute. This specific book reveal
it facts accurately using great organize word or we can state no rambling sentences included. So if you are
read this hurriedly you can have whole data in it. Doesn't mean it only will give you straight forward
sentences but tough core information with wonderful delivering sentences. Having Economics of Betting
Markets in your hand like keeping the world in your arm, facts in it is not ridiculous a single. We can say
that no e-book that offer you world inside ten or fifteen tiny right but this reserve already do that. So , this
really is good reading book. Hey there Mr. and Mrs. hectic do you still doubt this?

Sandra McLean:

Book is one of source of expertise. We can add our understanding from it. Not only for students but
additionally native or citizen want book to know the update information of year to be able to year. As we
know those books have many advantages. Beside we all add our knowledge, can bring us to around the
world. From the book Economics of Betting Markets we can take more advantage. Don't you to be creative
people? To be creative person must love to read a book. Merely choose the best book that suitable with your
aim. Don't become doubt to change your life with this book Economics of Betting Markets. You can more
desirable than now.

Nancy Ochoa:

A number of people said that they feel fed up when they reading a e-book. They are directly felt it when they
get a half areas of the book. You can choose typically the book Economics of Betting Markets to make your
reading is interesting. Your current skill of reading proficiency is developing when you similar to reading.
Try to choose simple book to make you enjoy to see it and mingle the opinion about book and reading
through especially. It is to be initial opinion for you to like to open up a book and read it. Beside that the e-
book Economics of Betting Markets can to be your friend when you're really feel alone and confuse using
what must you're doing of that time.
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