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This book analyzes the Asian financial crisis of 1997-1999. In addition to the issues of financial system
restructuring, export-led recovery, crony capitalism, and competitiveness in Asian manufacturing, it
examines six key Asian economies--China, Indonesia, Japan, Korea, Malaysia, and Thailand. The book
makes clear that there is little particularly Asian about the Asian financial crisis. The generic character of the
crisis became clear during 1998, when it reached Russia, South Africa, and Brazil. The spread of the crisis
reflects the rapid arrival of global capitalism in a world economy not used to the integration of the advanced
and developing countries.The book makes recommendations for reform, including the formation of regional
monetary bodies, the establishment of an international bankruptcy system, the democratization of
international organizations, the infusion of public money to revive the financial and corporate sectors in
Pacific Asia, and stronger supervision over financial institutions. The book emphasizes a mismatch in Pacific
Asia between investment in physical hardware (e.g., factories and machinery) and in social software (e.g.,
scientific research centers and administrative and judiciary systems). In a world of growing international
competitiveness, concerns over governance will weigh increasingly heavily on unreformed Asian countries.
The long-term competitiveness of Asia rests on its getting its institutions right.
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From reader reviews:

Cora Gallien:

Book is to be different for each and every grade. Book for children till adult are different content. To be sure
that book is very important for us. The book The Asian Financial Crisis: Lessons for a Resilient Asia has
been making you to know about other knowledge and of course you can take more information. It is very
advantages for you. The guide The Asian Financial Crisis: Lessons for a Resilient Asia is not only giving
you more new information but also being your friend when you experience bored. You can spend your own
spend time to read your guide. Try to make relationship with the book The Asian Financial Crisis: Lessons
for a Resilient Asia. You never experience lose out for everything in case you read some books.

Hazel Park:

The book The Asian Financial Crisis: Lessons for a Resilient Asia will bring someone to the new experience
of reading a book. The author style to explain the idea is very unique. Should you try to find new book to
study, this book very ideal to you. The book The Asian Financial Crisis: Lessons for a Resilient Asia is much
recommended to you to see. You can also get the e-book from official web site, so you can easier to read the
book.

Jillian Diaz:

Spent a free time to be fun activity to try and do! A lot of people spent their spare time with their family, or
their very own friends. Usually they carrying out activity like watching television, going to beach, or picnic
inside park. They actually doing ditto every week. Do you feel it? Do you wish to something different to fill
your personal free time/ holiday? Might be reading a book can be option to fill your free time/ holiday. The
first thing you will ask may be what kinds of publication that you should read. If you want to test look for
book, may be the publication untitled The Asian Financial Crisis: Lessons for a Resilient Asia can be very
good book to read. May be it can be best activity to you.

Jeanie Hynes:

The particular book The Asian Financial Crisis: Lessons for a Resilient Asia has a lot of information on it.
So when you check out this book you can get a lot of advantage. The book was compiled by the very famous
author. Mcdougal makes some research ahead of write this book. That book very easy to read you can find
the point easily after scanning this book.
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